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(■Sff^TWFt) 

3IT^ 

1 ftwwN, 1999 


■9?T. 3IT. 706 ( 31).—re(f^A|HH arfiifim, 1949 (1949^ 10) ^ mTT56 %TITtl»1TO45 ( 2 ) 

% ’5TTI mmI*i 91 3<ki NTO 45 ‘3’T*4TO ( 1) % NkoIh ft^T^ TIRT ’’T^ 

T3rR3:i^^'SFi:%%’S(TC'';fe^ (1^TR^‘W^‘‘wwd'^''‘^’TTT^) 

%7t^tTTf lOfa^^, 1999 ■jNf ^ E6'RtW^^ 09 ’^, 2000 fW 3% ^ ^ ni61l«h< 3lf*wm 311^^ 

'ti-i.cfl %, srgRiT ^rfVisppf ar^fv % ^loi '4'^"% 'H'ft fViHi 'Jim ar^i^ 

'tiljeii^'41 "STR) ill'll 7*4pifi Rh9i vnmi % 71^ "RF % W vi'tiK % arf^TT'^'i'i fi+i+il x'^k RTTIT'^ 

arPTfTTR, 1 960 % aRrflT h^KI'^ TRRIR ski xhI'i ^ qit) arf^'iiH RT xFn^fn R'RTR i(f) M^'ii I 

2. TRRiR Pi^^l % ftr ^^71 arf^fWPT Ri) ar^ft? % <iUT 4 'HK'JilK R^=f 

fcTf^31T Rl % f^PTT'^ 5 )^ 5ti'Jl aTEpiT afllAT isff ^'11, Rutfl atfip? 4*i)stK''i R^UlT, f^nTf) hR'H^kIti 'TiT 3H-^ TWFKT 

ar^TRl fnHii'i Rift ®h\'ii, f^T^ft X‘=tiK ^ '^rpR^ ^rIrik 4 ^ *A‘ii, Rift RiVn ap^wi apT^ att^ % "HRR 

4' areror aFR*TT fsRTft RRIR Rft arwft R^ ijftRT 3T^ STRRPftlifim t41«hK Riff RitRT arqRT RF^ft lIRiR RiT arsiRT RgilR 

R^ RftRT fSiPg W Rt hR ^ R riI 7rft% afk RrHRlRsfl iftRI RRT RRlflRfll araRPiRi RIRRI RitRT ; 

(I) RI^RIRRR ?Ri arRRT"RTTJ^'Slft aiRRI Rhttl RtRIR g=*)|). Rl^ RT^ ftiRt apRRJRT «(irl "P TtR TRiR "4 100 

(RTR gr 7?t 7R^) anfRRf Rp R%; 

RTT^ PFSp^RitRRt WR Rft^'#RT%Rtg5fr'5Rf^ (PfTFft 3 PR’SmPk 1 %RITR Rg<W RTT^ "P' Riff) %RR '^131^ ■^' 
RTRigpRTlf^^ lOORR^f (RTRRTTff RR^) aiPlRIR iff. 
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(II) "^ ^ ^jwf ^ ^ ^ aTft^wTT an^ % ^ mthsr tt 

■qiT^ ^ 1^ 3i^c f^iTTO iw Trrttsr w 

(III) 1999^3T«ii?T’3^’^^fTm^%i%n^W^I^fe^'^Tlftr, ^^WfTR(0r'^'q^, 

■^IT ^ ■?IT(tTSI % ■Sfl^ ■eRJJJT "T^ft ijt; 

(IV) ^i'Hl "ihli ^ % 6I<I ai41^:1 artTTTf5'°f5Tft''^*iTPTT 

f*r^ #^ WT ^ ^ ^^EiT arm^ ■?); 

% 'SR^ 3Efi^ 3T«R^T ■fesfft % ■^' %TI ^ ■qff TW "qfll 500 (tTT^ ■qra # T^) ^ 

ailV'P ?Tt "'(S’^ ^ ^li.cfl'H R'44 ^'«ti fM^snr ai^wRl 'Jiii^'fl I 

(V) ■sfr ^ 3?fT Tim eMR m ^ ^ ^ Tiftr■^, 

(VI) Rti+ll -ai-q iTT^’91 =til^ ^*1, 'ii^i <i*t) ^ % Ri'^k '^' ^Rrp VJi'iKri'i ■qcni^ % 't>I'il arRwP^ 


■5r?i^ % -snri %#ST Em ^ fef) e^ et ftmr eet ^ et^ arf^wH sn^ Ef^ % tj: E#ff 

■itt EP^ ET ■Rfn^ E^ afl^rin ElftlET “H'H E® '*licil ift, aTEEt '*151 -aw ^ePe % (^)<,M EE EE ET mE 'i(fl fSMi EET 
EE ET Rti-Hi '*11^ ERfti mE 250 <>H'4 ^ EE Eifi^ 'cqq tfT^ ■'j4 EkcPIh R'Ji'f Eit RiRan '^E '4' 3 TJeRt ^ 'ETQTft 1 

3. %E\tE ETEilT T3[EE5EI E^ Ef f^f^TI ^41 SlftfEETEE Ei) ■EePe % cj<i'i ; — 


(Ei) Ef E5^l(l 441 P'iHRMRaff aftraiEIEPlEi EEE^, SfEfpt^Et eP^, Ei) EIEiFT) Ef%»ffEEf STEET see EfE'»if?TEt' 
% EEel Ef-Kl'^ ETEiR, SfEET ETKT'? EPt-STT^ftE f^o ET %E\tE EFEilff ^ET f^o SfEET ERcftE 'IfEi 

STEET lEi^ E?TEE)'tEf ET Sim Em E?ET4 4f5FE4 PeiI EI^ TREf EEET srfM, •aft STTe^EEE Sn4?T % EEIE) 

E>P Epfhst eP ■'5EIE ^ ^E 4, ePP etePP steieeP % siiBi^qE 


(Ef) EFElfP^P eE 5p ■'JePeE 3T^IeP4eTER^%P^ r^E^TU^ tid ePP-STTEPP^^eP^o srEElpEmP ami'^E) %ETE SiH^ 

^ w4 ePP S(^)TpPr ^ EEpPP; 

ET^^E sn^E EE "^ET ePP^ stfeiee^ '^Pet Pet’^ee^eePP^eiePP P^RppTEiE%fPo? 4 ejtrrj ePP-sttePPze 
^Ei P^0, a^EET ip4 PeteP see ^ETePP "JEEEE 4 STe4 SITEePP 3THEET ERET ^P'll pE) "^E 3E^7I ’SRI ci'ii^ E^ VIeT EE 5E 4e 'SKI 
EIHE P^iET ET wt'; 


(e) <h5 efeePP 4fEr, EE ^P%eP ePP, eP eePP e 4Pipf, ee^ etet er4 % ret^r mP^E % st^PPe ee ePPet e%et, eP^ 

E?ETIPP (J«ti EE EE gffe4P m srpREEE ETEET '^ET E ^P 3TEET ^4P gPsEl 4 EREE ePP^ Ipfl E 4P; 

(e) RTEEPP 4et 44 RIRf 3TEEI'SrRr'jfPrEP ePP, Ejpim^T (4fET) Em14R4E?E, EET^PeJE steET appET^I^^TEE^PET^P, 
^-EEET 3TRET EEETErIPe 4P-fp, aERET 3REET EETpRT ePPe^P'^, i4mPe!pPj?E RREff 4 ePP^ 3TRET 4 E^RR : — 

(i) P4 rtP 44 ete4 4j "ar?! ertPPrPe ejeteetPetE tEEEifaPP*4P4 ei4 et4P hiPI we ■efee44etiirtP4et vi 4 wim ePP 

E^ 144 

(ii) Per4sWETE44\er4PETWEPPwE, pEltRfPSfTOWETRETREEEP, PeP4^3T^Et 4’44P4 3TRETWai^ETEP' 

4 4P4, 4p stTewee 'Et4vi % eeieP "44 4 E!c4 4P, f 4' 4 4P 4P atfiw 4P, eee etet 44 EpPr’ffPrqp et 
E iPPipE % -JH^Hifll e4 Eve Petr Peet i 


[4o n27)/99--Ro4Po] 
aTT#ET^TER, P447IEr (R4PtTE 3m -^IReP) 
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ministry of finance 

(Department of Economic Altai rs) 

(BANKING DIVISION) 

ORDER 

New Dellii, the Ist September, 1999 

S. O. 706 (E).— In exercise of the powers conferred by sub-Section (2) of Section 45, read with 
clause (zb) of Section 56 of the Banking Regulation Act, 1949 (10 of 1949), the 
Central Government, after considering the application made by the Reserve Bank of 
India (RBI) under sub-Section (1) of the said Section 45, hereby makes an Order of 
Moratorium in respect of the Daxini Brahman Co-operative Bank Ltd., Mumbai 
(hereinafter referred to as the Co-operative Bank) for the period from close of 
business of the 10**’ September, 1999 upto and inclusive of the O'** March, 2000 
sta 3 'ing the commencement or continuance of all actions and proceedings against the 
co-operative Bank during the period of moratorium, subject to the condition that such 
stay shall not in any manner prejudice the exercise by the Government of Maharashtra 
of its powers under the Maharashtra Co-operative Societies Act, 1960. 


2. The Central Government hereby directs that, during the period of the 
moratorium granted to it, the Co-operative Bank shall not, without the prior 
permission in writing of the Reserve Bank of India, grant any loan, make or renew 
any advance, alienate or dispose of any assets of the bank, incur any liability, make 
any investment or make or agree to make any payment, whether in discharge of its 
liabilities or obligations or otherwise, or enter into any compromise or arrangement, 
except making of payments, or incurring of expenditure, as the case may be, to the 
extent and in the manner provided hereunder; 


i) 

out of the balance in every savings bank or current account or in 
any other deposit account, by whatever name called, a sum not 
exceeding Rs 100/- (Rupee one hundred only). 


Provided that the sum total of the amounts paid in respect of the 
accounts standing in the name of any one person and not jointly 
with that of any other person, does not exceed Rs. 100/- 


Provided further that no amount shall be paid to any depositor 
who is indebted to the Co-operative Bank in any way; 

ii) 

the amounts of any drafts or pay orders or cheques issued by the 
Co-operative Bank and remaining unpaid on the date of which 
the Order of Moratorium comes into force; 

iii) 

the amounts of the bills received for collection on or before 10**’ 
September, 1999 whether realized before, on or after that date; 
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iv) any expenditure which has necessarily to be incurred in 
connection with any suits or appeals filed by or against, or 
decrees obtained by or against, the Co-operative Bank, or for 
realizing any amounts due to it: 

I 

Provided that if the expenditure in respect of each such suit or 
appeal or decree is in excess of Rs.500/- the permission in 
writing of the RBI shall be obtained before the expenditure is 
_ incurred, __ 

v) the amounts of premium payable to Deposit Insurance ;and 

Credit Guarantee Corporation; and _ 

vi) any expenditure on any other item in so far as it is in the opinion 
of the Co-operative Bank necessary for carrying on the day-to- 
day administration of the Co-operative Bank; 

Provided that where the total expenditure on any item in any 
calendar month exceeds the average monthly expenditure on 
account of that item during the six calendar months preceding 
the order of moratorium, or where no expenditure has been 
incurred on account of that item during the said period and the 
expenditure on such item exceeds the sum of Rs.250/-, the 
permission in writing of the RBI shall be obtained before he 
expenditure is incurred. 

The Central Government hereby also directs that during the period of 
moratorium granted to it, the Co-operative Bank; 

(a) may make the following further payments; 

namely - the amounts necessary for repaying loans or advances 
granted against Government securities or other securities to the 
Co-operative Bank by the Government of Maharashtra or the 
Maharashtra State Co-operative Bank Ltd. or District Central 
Co-operative Bank Ltd. or the State Bank of India or any of its 
subsidiaries or hy any other bank and remaining unpaid on the 
date on which the order of moratorium comes into force; 

(b) may operate its accounts with the Maharashtra State Co¬ 
operative Bank Ltd., or with any other bank for the purpose of 
making the payments aforesaid. 

Provided that nothing in this order shall be deemed to require 
the Maharashtra State Co-operative Bank Ltd. or such other 
bank to satisfy itself that the conditions imposed by this order 
are being observed-before any amounts are released in favour of 
_ the Co-operative Bank; _ 

(c) may return any bills which have remained unrealized to the 
persons entitled to receive them on a request being made in this 
behalf by such persons, if the Co-operative Bank has no right 
or title to, or interest in such bills; 
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(d) 




may release or deliver goods or securities which have been 
pledged, hypothecated or mortgaged or other-wise charged to it 
against any loan, cash credit or overdraft, in the manner and to 
the extent (i) in any case in which full payment towards all the 
amounts due from the borrower or borrowers, as the case may 
be, has been received by the Co-operative Bank, 

, unconditionally, and (ii) in any other case, to such an extent as 
may be necessary; or possible, without reducing the proportions 
of the margins on the said goods or securities below the 
stipulated proportions, or the proportions which were 
maintained before the order of moratorium came into force, 
whichever may be higher. 


[No. 1 (27)/99-AC] 
ALOK KUMAR, Director (AC&RRB) 
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